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Economic  Development

23 Technology Drive Infiastiuctuie  Improvement :_, 145,000

ECON.  DEVELOPMENT  TOT  ALS 2,145.000
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CAPIT  AL MPROVEMENT  PROGRAM

P-ROJECTYEAR  2024 PROJECTCOST  _ sp,t<s,ooo
Technology  Dnve

DESCRIPTION  Infrastructure  Improvements M_____oeEvceoinoopmmjecnt
IMPETUS  FOR PROJECT  (IE. MANDATED,  COUNCIL  GOAL,  DEPT INITIATIVE,  ETC.)

Extending municipal utilities and road to the area to help spur commercial development and help to stabilize  taxes  in Durham,
The area is zoned  for commercial development and is an attractive  area if infrastructure  is in place.

DESCRIPTION  (TO INCLUDE  JUSTIFICATION)

Extension of 4,260  feet of roadway  and sewer  line in and around Technology  Drive and Beech Hill Road to
allow for further commercial  development  in the area. The water  line already  runs up Technology  Drive  to
the  Beech  Hill water  tank.

ESTIMATED  COSTS:  PRELIMINARY STUDY, DESIGN AND ENGINEERING $

FINAL DESIGN AND ENGINEERING $ 162,000

CONSTRUCTION ENGINEERING OVERSIGHT $

CONSTRUCTIONCOSTS $ 1,983,000

CONTINGENCY $

TOTALPROJECTCOST  $ 2,145,000

FINANCING  OPERATINGBUDGET $

UNH-CASH  $

BOND-TOWNPORTION  $ 2,145,000

BOND-UNHPORTION  $

FEDERAL/STATEGRANT $

CAPITAL RESERVE ACCOUNT $

TOTALFINANCINGCOSTS  $ 2,145,000

IFBONDED:  NUMBEROFYEARS  20

TOTALPRINCIPAL  $ 2,145,000

TOTALINTEREST  $ 900,900

TOTALESTIMATEDCOST  $ 3,045,900
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